®
“34“‘“
L he

ﬁf;%%i‘ HIGHNESS MICROELECTRONICS PVT. LTD.

NOTICE OF ANNUAL GENERAL MEETING
NOTICE is hereby given that the Annual General Meeting of the Members of the HIGHNESS
MICROELECTRONICS PRIVATE LIMITED will be held on Tuesday, November 30, 2021 at
11:00 A.M.at the Registered Office of the Company to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet for the financial year ended
March 31, 2021 and the annexed the statement of Profit and Loss Account for the
period ended as on that date together with the Report of Directors’ and Auditor’s

thereon.

2. To consider and approved the appointment of M/s Satya Gandhi & Co., Chartered
Accountants having its Firm Registration No. 132044W as Statutory Auditors of the

Company.

BY ORDER OF THE BOARD
FOR HIGHNESS MICROELECTRONICS PRIVATE LIMITED

£TN

Ma h;d [ RVIVNY Kuﬁﬂw(

Manjul Kejriwal

DIRECTOR

DIN: 01507039

DATE:; 09" November, 2021
PLACE: MUMBAI

101-103 Elecon Chambers i
, Sakinaka MTNL Road, A i
< I : , Andheri-E, (Off-Kurla- i
U}%I?lbal 4}?0 }(1)72,Ph._91 22 2850 7123 ; Fax: 91 2(2 4026r:12/ggdher1 Rog
: www.highnessmicro.com ; Email: info@highnessmicro.com



6.

Any member entitled to attend and vote is entitled to appoint a proxy and vote
instead of himself and the proxy need not be a member. The proxy form should,
however be deposited at the registered office of the company not later than 48 hours
before the commencement of the meeting. Proxy form is provided as annexure with

this notice.

Corporate members, if any, intending to send their authorized representatives to
attend the meeting are requested to send a letter signed by the competent authority
in their organization authorizing their representatives to attend and vote on their

behalf at the meeting. LTy
In case of joint holders attending the meeting, only such joint holder who is higher

in terms of name will be entitled to vote.

Inspection of documents is available on all working days except Saturdays, Sundays
and holidays in between 11.00 am to 1.00 pm.

The meeting is being convened at a shorter notice, after obtaining the consent, in
writing of more than 95% of the members of the company, pursuant to the provisions

of Section 101 of the Act.

An explanatory statement pursuant to Section 102 of the Companies Act, 2013,
relating to the Special Business to be transacted at the meeting is annexed hereto.

Route map giving directions to the venue of the meeting is annexed to the Notice.

EXPLANATORY STATEMENTS U/S. 102 OF THE COMPANIES ACT, 2013:

REASON OF PASSING OF RESOLUTION

None of the Directors, Key Managerial Personnel and their relatives are in any
way concerned or interested in the said resolution(s). The relevant documents

are available for inspection by the members during working hours at registered
office of the company.

The Directors recommend the aforesaid resolution for the approval by the
members as Special Resolution.

Place: Mumbai
Dated: 09" November, 2021

For and on behalf of the Board
FOR HIGHNESS MICROELECTRONICS PRIVATE

LIMITED
NC\\«\j«\ (‘<U\\”\51'Y k ﬁr/wh.] )
{
MANJUL KEJIRIWAL Director

Director
DIN: 01507039
Add:1105-06, EVEREST HEIGHTS,LAKE HOMES

COMPLEX, POWAI,ANDHERIEAST
MUMBAI- 400076

101- i |
103 Elecon Chambers, Sakinaka MTNL Road, Andheri-E, (Off-Kurla-Andheri Road)
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BOARD'S REPORT
To
The Members,

HIGHMESS MICROELECTRONICS PRIVATE LIMITED

Your Directors have pleasure in presenting the Annual Report of the Company together
with the Audited Statement of Accounts for the year ended 31" March, 2021.

1. FINANCIAL RESULTS: _— = i R B
has incurred profit of Rs, 3,21,138/-(Rupees [hree enty
;pgucsg;n %J!:'l}:: Hat?ndnred And Thirty Eight Only}.

5319312 | 5,87,97,639

for the year ;
gﬁ;ﬁncnme . 3 ,74,625 5,44,598
Total Income 3,55,93,936 5,93,42,237
Less: Cost of materials 1,29.01,174 2,82,32,940
Less: Changes in Inventories (2,33,445) (60,44,751)
Less: Personnel Cost 62,74,434 1,15,44,382
Less: Finance Costs 34,51,127 23,67,303
Less: Depreciation and  Amortization 13,18,958 17,19,787
Expenses
Less: Other EXpenses _ 1,14,13,209 1,81,09,220
Total Expenses | 3,51,25,456 5,59,28,881
Profit before Taxation 4,68,480 34,13,356
Less : Provision for Taxation (1,47,342) (10,76,958)
Profit after Taxation 3,21,138 23,36,398 |

1. HIGHLIGHTS OF OPERATIONS AND STATE OF COMPANY AFFAIRS:

During the Financial Year, the Cﬂm?any has incurred profit of 3,21,138/-. The

E;rr!lzl;egtrs expect to do better in future years and revive the operations at t

3. DIVIDEND:

As your Directors wish to build up the Reserves, they regret and express their
inability to recommend any dividend. e 2

4. RESERVES:

E?f;nﬁ tﬂ:ﬁiinancial Year 2020-21 the amount transferred to Reserves & Surplus fs

o HIGHEESS MICTREs S bt s For RIGHNESS MITIDELECTATNICS PYT.LTD,
=E%s MILSOELETTRONICS PYT. LTD.
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Director
Dirgctar
101-103 Elecon Chambers, Sakinaka MTNL Road, Andheri-E, (Off-Kuria-Andheri Road),
Mumbai- 400 072,Ph: 91 22 2850 7123 : Fax 91 22 40026 4263
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5. CHANGE IN NATURE OF BUSINESS:

There was no change in the nature of business of the company during the financial
Year 2020-21.

6. REVISION OF FINANCIAL STATEMENT:
There was no revision of the financial Statements for the year under review.

7. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:

No material changes and commitments affecting the financial position of th
Company occurred between the end of the fman%iah year to which this financia

statements relate till the date of this report,

B. MEETINGS:
During the year under review, the Board of Directors of your Company met 4 times.

9. DIRECTORS AND KEY MANAGERI|AL PERSONNEL:

a) Composition and Constitution of Board of Directors:
The Composition and Constitution of the Board of your Company as at March 31,
2021 i3 mentioned in Annexure-1.

b) Changes in the Composition and Constitution of the Board:
During the year under review, there were no changes in the constitution of
Board of Directors.

10. COMPANYS POLICY RELATING TO _DIRECTORAPPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES:

The provisions of Section 178(1) relating to the constitution of Nomination and
Remuneration Committee are not applicable to the Company.

11. DETAILS OF POLICY DEVELOPED AND IMPLEME
CORPORATE SOCIAL RESPONSIBILITY: NENTED “BY' THE COMPANY ON. TS

The pravisions of Section 135 relating to constitution and incidental matters with

respect to Corporate 5Social Responsibilit i ;
during the FinarEciat Year under reﬁriew. D R e e

12. INTERNAL CONTROL SYSTEM AND RISK MANAGEMENT POLICY:

The Company has developed and implemented a risk management poli i

identifies major risks whic ma%thr a EE the existence of tﬂegf :::-r:w;:-anpui'-JI 'I"‘% ‘:2:-52
tne, ok i gaton ordclos and hessures e st hec orauin ana Saary
Uk AL tﬁe o Proces: s have also been formulated and clearly

The overall objective of the policy is to i .
exposure and appropriately managa it P 0 o areness of the Company's risk

For HIGRNESS MICKGELECTRONICS PYT, LYD For HIGHRESS MiCEnEL ECTRONICS PYT. LTD
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13.

14.

15.

16.

17

18.

19.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

The Company does not have any Subsidiary, Holding, Joint Venture or Associate
Company. Tgerefare the provisions with respect to Consolidation of Financial
Statements are not applicable. Further, the Company is also not a Subsidiary of any
pther Company or Body Corporate.

SIGMIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:

During the year no significant and material orders passed by the regulators or
n:;.lrts or tﬂgunais impacting the going concern status and company's operations in
uture.

SHARE CAPITAL:

During the vear under review, there was no change in the Capital Structure of the
Camp%n ! 'Fhe paid up share capital of the Ccmg'zany as on March 31, 2021 is Rs
1 .DD.DDJ. The Company has not issued any Equity Shares during the Financial Year.

STATUTORY AUDITORS:

The Members of the Company at their Annual General Meeting held on November
0, 5&021 appeintment o S;%ya Gandhi & CO, Chartered Accountants, Mumba
(bearing Memheriﬁip No.120786) as Statutory Auditors of the Company for a perio

of five years, subject to ratification of the Men'ttrers at every Annual General
Meeting ‘thereafter. The Company has received a letter from Satya Gandhi& CO

e erountants. Mumbai expressing  their eligibility and confirming that
ap?olntment if ratified would be in conformiity with_the provisions of section, 139 &
é_a: ' tle Companies Act (Audit and Auditors) Rules, 2014 (as amended from time to
ime).

The Board recommends the ratification of their apPQtnment at the ensuing Annual
General Meeting. Auditors Report does not contain Qualification. Further, the
remarks made by the Statutory Auditors of the Company are Self-Explanatory.

EXTRACT OFANNUAL RETURN:

As required pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of
the c::mpanﬁas (Management and dministra-ﬂunﬁules, 2014 an extract of Af'lrfugl
Return in prescribed Tformat i.e. MGT-9 is attac

considered as part of this Report. ed in “Annexure 2" and should be

PARTICULARS OF LOANS, GUARANTEES OR INVESTEMENTS:

The Company has neither granted any loan, or given guarantee or i ;
in connection with the loan nor r1'ra|:£e.-"'l'ar|~_ur d’ur‘ing the Eir‘q.anl:ita‘fl vgarpﬂﬁ‘é'gffeﬁé:#m
DEPOSITS:

The Company has neither accepted nor renewed any ﬂegﬂ&its from public in terms

a
ELEE;::ESQJN: 74, 75 and 76 of the Companfes Act, 2013 during the Financial Year

HIGHNESS MICRDELECTNONICS PVT. LTD For RIGHNESS MICSDELECTRONICS P¥H. LTH.
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90. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

During the Financial Year under review, the Company has not entered into any
transactions o arran%emqnt under Section 188(1); with the Related Parties as
mentioned in the said Section.

Though Complfance under the provisions of Section 188 were nat applicable to the
Company, proforma of Form AOC-2 is attached.

21. PARTICULAR OF EMPLOYEES:

The provision of Section 1??[11€ of the Companies Act, 2013 read along with Rule
5(2) of_the .Cum?ames_ (Appointment and Eemun%ratmn of Managerial Personnel)
Rules, 2014 is not applicable to t ei Company far the period under review. Further,
the company has a policy in place for prevention of sexual harassment in
accordance with the requirements of the Sexual Harassment of women at workplace
(Prevention, Prohibition & Redressal) Act, 2013 and the Company did not receive
any complaint during the year 2020-21.

12. CONSERVATION D§ ENERGY, TECHNOLOGY ABSORPTION AN FOREIGN EXCHANGE
EARNINGS AND OUTGO:

The particulars and details relating to conservatian of energy and technulu%y
i

absarption stipulated in the Companies (Accounts) Rules, 2014 are mentioned
ﬁlnnexure-d. e Foreign Exchange Earnings and Outgo are mentioned in Annexure-

23. DIRECTOR'S RESPONSIBILITY STATEMENT:

To the best of their knowledge and at;ﬁ_?rdm to the information an explanations
obtained by them, your Directors make the Following statement in terms of Section
134(3) of the Companies Act, 2013:

a) in 'gzhe Ipre aration of the annual accounts for the financial Year ended Marc
31,2021, tTw applicable accounting standards adl been followed along wit
proper explanation relating to material departures, if any;

b) the Directors have selected such a-::t_:nuntintnh Euli-:ies and applied them
consistently and made judgments and estimates that are reasonable and prudent
s0 as to give a true and fair view of the state of affairs a; the Company at the
end of the financial year and of the profit of the Company for thal period;

¢) the Directors have taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of fthe
Companies Act, 2013 for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities;

d) the Directors have prepared the annual accounts on a going concern basis;

e) the Directors have laid down internal financial | i
T e e al finan cantrols, which are adequate and

f) the Directors have devised proper systems to ensure compliance with the

TS T T T T mu— e HIGINE &
A 12 T i 1T 1 il O ]| re T ITI.‘I
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provision of all applicable laws and such systems are adequate and operating
effectively.

24, APPRECIATION:

our Directors vgc-r.:ér.l like to _express their ari!lpreqiatiun for co-operation and
ssistance recejve from Government authorities, Financial = Institutions,

Consultants, Auditors, Banks, Vendors, Customers, Shareholders, and other Business

associates. The Directors also wish t? place on record their deep sense of
appreciation for committed services by all the employees of the Company.

For and on behalf of the Board of Directors of
HIGHNESS MICROELECTRONICS PRIVATE LIMITED

SeT—

Far 4 MITZDELECTROMICS PYT. LTD

f"'l.-'._lﬁ.; .1\','.:1 ,U.II |.:J_LI,J_.\ _...:q.ll:,n

EJ'I:E'I":'.!_'F el Tiretnr
Manjul Kejriwal Manju Devi Kejriwal
Director Director
Din: 01507039 Din: 07030483

Date: 09" November, 2021
Place: Mumbai



ANNEXURE-1
Composition of Board as at March 31%, 2021

Sr.
No Name Of The Director Designation DiN Date Of
! Appolntment
1. GAURAV KEJRIWAL DIRECTOR 01506981 06/09/2007
2. MANJUL KUMAR DIRECTOR 01507039 06/09/2007
KEJRIWAL
3. MANJU DEVI KEJRIWAL DIRECTOR 07030483 15/02/2015

FOR HIGHMESS MICROELECTRONICS PRIVATE LIMITED

| $¢““ihfiE*AVﬂawrﬁiﬂJ”;-|

Place: Mumbai
Date: 09" November, 2021

MANJUL KUMAR KEJRIWAL

DIRECTOR

DIN 01507039

Diractor

e ByT. LTO.

[Hiredior

T | i (™ Mo i 'l: "‘;'.-*:.«- i |I.

MANJU DEVI KEJRIWAL

DIRECTOR
DIN 07030483



(@ANESatya Gandhi & Co

Chartered Accountants

Corp.Off.: 310, 3rd Floor, Parekh Market, 39, Keneddy Bridge,
Opera House,Mumbai-04. Tel.: +91 22 66667886 Mob.: 9819313178
Email: satyagandhi80@gmailcom,satya.gandhi@spassociates.in

INDEPENDENT AUDITOR’S REPORT
To the Members of HIGHNESS MICROELECTRONICS PRIVATE LIMITED
Report on the Financial Statements

| have audited the accompanying financial statements of Highness Microelectronics Private Limited
(“the Company”) having Company ldentification Number U72900MH2007PTC173854, which comprise the
Balance Sheet as at 31 March, 2021, the Statement of Profit and Loss and the Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other explanatory
information.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. As informed to me, the
Company does not have any other information to be included in the annual report.

My opinion on the financial statements does not cover the other information and | do not express any
form of assurance conclusion thereon.

In connection with my audit of the financial statements, my responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or my knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work | have performed, | conclude that there is a material misstatement of
this other information; | am required to report that fact.

Responsibilities of Management and Those Charged With Governance for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

A

&
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Satya Gandhi & Co.
Chartered Accountants

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

My objectives is to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes my opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

| give in “Annexure A” a detailed description of Auditor’s responsibilities for Audit of the Financial
Statements.

Opinion

In my opinion and to the best of my information and according to the explanations given to me, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31* March, 2021, and its profit and its cash flows for the year
ended on that date.

Report on Other Legal and Regulatory Requirements

1. This Report does not include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section 11 of Section 143 of the Act, since in my opinion and according to
the information and explanations given to me, the said Order is not applicable to the Company.

2. Asrequired by Section 143(3) of the Act, | report that:
a) | have sought and obtained all the information and explanations which to the best of

my knowledge and belief were necessary for the purposes of my audit.

b) In my opinion, proper books of account as required by law have been kept by the
Company so far as it appears from my examination of those books.

)
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Satya Gandhi & Co.
Chartered Accountants

c)

d)

f)

g)

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In my opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164 (2) of the Act.

In my opinion, there are no matters that may have an adverse effect on the functioning
of the Company.

The Company is a Private Company as defined under section 2(68) of the Act and
covered under the criteria specified in the Notification G.S.R..583(E) dated June 13,
2017 as amended from time to time by Ministry of Corporate Affairs and complies with
conditions specified therein. Accordingly, reporting under section 143(3)(i) of the Act
with respect to the internal financial controls with reference to financial statements of
the Company and the operating effectiveness of such controls is not applicable to the
Company.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to
the best of my information and according to the explanations given to me:
i The Company does not have any pending litigations which would impact its
financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company

3. In my opinion, according to information, explanations given to me, the provisions of Section
197 of the Act and the rules there under are not applicable to the Company as it is a private
Company.

For Satya Gandhi & Co.
Chartered Accountants
ICAI Firm Registration No.: 132044W

3 A
‘:a/t gt %

Satyé Gandhi
Proprietor

Membership No.: 120786

UDIN: 22120786ACVQFT9489

Place: Mumbai

Date: 09" November,
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Satya Gandhi & Co.
Chartered Accountants

ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON EVEN DATE ON THE FINANCIAL STATEMENTS
OF HIGHNESS MICROELECTRONICS PRIVATE LIMITED

Auditor’s Responsibilities for the Audit of the Financial Statements

As part of an audit in accordance with SAs, | exercise professional judgment and maintain professional
scepticism throughout the audit. | also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in my auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of my auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

| communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that | identify during my audit.

| also provide those charged with governance with a statement that | have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on my independence, and where applicable, related safeguards.

For Satya Gandhi & Co.
Chartered Accountants
ICAI Firm Registration No. 132044W

Satya Gandhi ;

Proprietor \-.-)‘:-,_m_ﬁ &
AT

Membership No.: 120786 S

UDIN: 22120786ACYQFT9489

Place: Mumbai

Date: 09" November, 2021

Page 4 of 4



Particulars

Highness Microelectronics Privata Limited

fegd. Add 1021103, 15t Flaae, Elecon Chambaer, Hear Sakinaka Telephons Exchange,
Gt Andtsert Kurla Rd, Sakinaka, Mumbal - 400072

M

palance sheet as at March 31, 021
1151 March 20&1

EEs

(Rupees)

31st Marrh 2020
{Rupees)

Equity and liabilities
hareholder's funds
ssl"ﬂl'ﬂ fﬂ-ﬂltal 3 1 .ﬂﬂ.ﬂﬂ'ﬂ 1 pnu.mﬂ
T 1,07,64,608
Reserves atid Surplus 4 1,10,85 747
Haon-current Habilities
1,B8.74.512
Long Term Borrowings 5 1,9%,31,1530
Current liabilities
12.34,046
Shott-Term Borrawings & :.ii?:ﬁ 41,658,995
Trade Payables ¥ B B3, :
iabiti B 95,682,335 18,219,036
Other Current Liabilities
2 g 23,13,974 70,61, 781
Shart Term Provisions
12,10,39% 4,10,29,984
TOTAL 5,12,10,3
Assels
Men-current assets
Fiued Assets -
Tangiole Assets 10 29,74,907 42,93,
|stamgible Assets in Development 11 1,18,750 1,18,750
Capital WiP ’ -
Long term Loans and Advonces 12 10,869,633 11,068,349
Deterrad Tax Asset 4,85 997 2.64.821
Other Kon-Current Assets 13 1,89,15,139 1,67,38,333
Current assets
inventories 14 1,08,74,813 1.06,41,368
Trade Recelvables 15 7,91,248 47.812
Cash and Cash Equivalents 14 10,729,726 861,330
Short term Loans and Advances 17 75,544 15,644
Other Current Assets 18 1 54 04 841 §9 17,501
|ITOTAL 512,110,399 4,10,19,984
Summary of significant accounting policies 182

See accompanying notes forming part of the financial statements,

Az per ol repart of even date
For Satya Gandhi & Co
Chartered Accountant

Firm Registratjon No.: 13044W

Blue

P il
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. -
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-';!"'?ph

Satya Gandhi [ FRN N Y

Froprietor w ) 132044 | 7
Membership No: 120788\% £
Flace ; mumbal ltt'@‘:f;f

Date : 09th Movember, 2021

H’J *‘Uﬁmq'r FGJ-': n._

Far and on behalf of the Board of Directors of
Highress Microslectranics Privata Limited
{CIN: UH?DWHIQ@?FTE'FHE&M

i\

e

; :

|
| Manju Iturl_l_nrl,EE ‘P‘Il
| Director
Din: 01507039

S P¥T. LTD.

Place : Mumbai
Date ! 09th November, 1011

Manjudevi Kejriwal
Director

DiM: 07030483

Place : Mumbai
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Highness Microelectronics Private Limited

Ragd. Add.: 1020103, 191 Floor, Elecon Chamber, Mear Sakinaka Telephone Cxthange.
off Anddher! Kurla Rd, Sakinaka, Mumibal - 400072

Statement of Profit and Less for the year andad March 31, 2011

34st March 2021 31t March 2020
FArticHiars [Rupees) {Rupees)
Incame
Revenue from Operations (Gross) 19 3,52,19,312 5,87,97,639
Less: Excise Duty ‘ .
Rovenue from Cperarions (Net) 1,52,19, 212 5,87.97,639
Other income 20 1,74,625 544, 598
Tnt;l Incomedl) 3,55,93,936 5,93,42,237
Expenses .
Cost of Materials Consumed/ Cost of Goods Furchased 21 1,29.01,174 2.&;,31.:;?
5 40,44,
Changes in Inventeries ii 2,33,445
Parsonnel Cost 3 6L, T4, 434 1,15,44,202
Other Expenses 14 1,14,13,209 1,81,09,220
Finance Costs 25 34,951,147 23,67,303
Depreciation and Amortization Expense 10 13.18.5958 17,19, 787
Tatal Expenses{li} 3,51,25,456 5,59,28,861
&
Profit bafore tax(l-Il) 4,68 480 34,13,35
Tax expenses
::rre::'fax 3,68,518 12,43,912
Deferred Tax 2,281,178 «1.66,954
Current Tax expense relating ta prior years - 2
Total tax expense 1,47,341 10,776,958
Profit for the year 3,21,138 13,356,198
Earnings por share {10,000 Equity Sharac of Rs. 10 each)
Basic & Diluted : 321 233.64

Sep accompanying notes forming part of the financial statements.

As per our feport of even date

For Satya Gandhi & Co For and on behalf of the Board of Directors of
Chartered Accountant Highness Microelectronics Private Limited
Firm Reglstration No.: 132044W — (CIN: U T2900MHICOFFTC 17 1854] «
o o bl uoaiinier g ol B
e . 00 % i
|| L~ PR
@hj i Kaawory Kt

Satya Gandhi :2 # Manjul Kumyan Hedriwal Manjudevi Kejriwal
Proprietos ¥, ,}5* Director Director
membership No: 120780 Jcol DIN: 01507039 DIN: 07030483
Place ; Mumbai Place : Mumbai Place : Mumbal

Date : O9th November, 2021 Date : 0%th November, 2021
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Highness Microelectronics Private Limiced
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Particelars

Cash Flow Sttament for the year enced 1 March, 2021

315t March, 2011

114k Mareh, 2020

I Rupeees In Rupees
£ ash Flow From Qperating Activition
Met Profit Before Lax 4 48,480 34,11,356
rmeerits far]
:eﬂ;::umn 13,18,958 17.19.787
i of fhepd assels .
IFi;T:r:;L-’;Lﬂn e 34,51,127 11,67,303
Interesl Income - .
it justmeny, far pemry Cash Expenses :
Oither Man-Dperating Income
Oparating Profit befare Warking Capitsl Changess 52,38, 544 75,00 444
A justrnents for Chamges in Warking Capital
tnermase)l Decroase In Trode Aecetvables -1 1480 !4.!':.:::
{increnia)l Decibase Wi Short Term Loand E Adwancss 14,300 4-;1_!&]
{Ircreasey) Decreasg in Lang Termn Loarm it Advances 36,716 4, :
(increase)’ Decreass in Other Current AtSets 84,087,342 B,M;:
[crease)! Decraase in Other-Non-Currint Assets 10,5, 607 -F?.ﬁ.-ﬁi
(neregsef (Decrease) in Trade Payablst 11,010,402 4..-1131.'“'_IE
ineraase/ (Decraase] in Sham Teem Provisions 1,1k, 116 J}"ul,a?s
inéreass (Decreawe] in Other Current Liatikligies 57,953,300 -m.: ety
(increase)y Decreae i feneentarie 2.91,445 ! :: .‘ B
tash Generated fram/ (used ) Operationg before Extraccdinary Ibems 5,867,140 -B6, 38,
Cas Flow from Extreardinary iLems -
|Cash Generated from Operations B,&T, 140 -8B, 38,174
Tames Paid (net of refunds) . .
iat Cash frami (mmed in) Cperating Activities (&) 847,140 BE, 38,174
tach Flaw from Investing Activitios
Burchase of fHxed assats incliding capital atvancey . 13,941,804
Crhers ‘
Froceeds from Sale of Fised Assets 4
Irvestment i Fixed Deposils
Imeestimenl W) Hares
Interest Recetved .
et caoh framd (used in) fnvesting activities (B) = T2.90.804
[Canh Mow from Financing Activities
o rpeeds af Share Application Maney .
Prioceeds foom Long Term Darrowings ] 91,568,721
|iepagment ef Long Term Bofrowings .
Proceeds fiom othesr Short-tomm Boerowings 30,95, 746 A5
[FinEnce Cost 34,581,127 23673m
[Mae cath rramd (Lsed inp Financing ACtivithes (G ) 5,398,744 5917003
Mat increase! (decreasa) in Cash and Cash Equivalents (A+B+C) 1,48, 196 40,02,155
Caih and cash equivabents- opening batance 861,330 863485
Cash and cush equivelents- closhng balensce 10,29, 72d B,61.330
: ToT T
11) Gash and Cash Equivalents
+ Balances with nanka:
In Fimed Deposits
In Curfent acooung -
03,503 a0 744
Fanon g L] 8,240,586
13,29,726 B.61,330

A3 per our report of even date
For Satya Gandihi & Co
Chmrtered Agooumiant

UL

Fo and on behall of the Soard of Directors of
Highness Microelectronics Private Limited
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Saiya Gandhi Mariul Kumar Kefriwal  Manjuded Kejrival = .
Propriotar Diregror W Sirector Director
Membership Mo 17078 DM Q1507029 Dim: OFO30483
Place : Mumbai Fipce | Mumbal Msce 1 Murmzal

Crate ; Digh Movember, 2031
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Highness Microelectronics Privale Limited

Notes forming part of the Financlal Statements for the year ended March 31, 2021

3 Share capital
As at 31st March 2021 As at 3 1st march 2020
i - Amount = I Amount
PATDIGIDATS Mumber of shares R‘.F:pm-.ss Number of shares Rupers
Authorised Capital:
,00,000
Equity Shares of Rs. 10/ gach 10,000 1,000,000 10,000 1,00
lssued, Subscribed and Paid up:
Eauity Shares fully Paid up of Rs.10/-
c:l:h ’ y 10,000 1,00,000 10,000 1,00,000

i th ber of shares
L S As at 31st March 2020

Amount
Rupees

As at 31st March 2021
Amount
Rupees

PottCIacs Mumbear of shares

Mumber of shares

At the beginning of the year 10,000 1,040,000 10,000 .
Add: Shares issued During the year i
Dutstanding at the end of the year 10,000 1,00,000 10,000 1,00,000

ib Details of shares heid by each shareholder holding more than 5% shares.
As at 31st March 2021
% Holding N, % Holding

As at 31st March 2020

Particulars Mo,
Gaurav Kejriwal
Manjul Kejriwal 5,000 50% 5,000 S50%
Manjudevi Kegriwal 4,500 45% 4,500 45
10,000 100% 10,000 100%

J.c Terms/Rights to Equity Shares
The Company has only one class of Equity shares of Rs, 10/share, Eash share helder of equity share is entitled to One vote per

share.

4 Reserves and surplus

j- A5 at 31st As at 31st
Particulars March 2021 March 2020
{(Rupasc) (Rupaas)
Surplus in Statement of Profit & Loss
B:;:I:[: a; per last financial statements = 1,07, 64 608 £84,28.211
. : Prafit During The Year ,rff G 3,21,138 23,385,398
alance as per current financial statements ‘.:_},- 1,10,85,747 1,07,64,608
(4] ¢
AN
%%
For RiGan r K
Nw\r.' 1 Yiiwsv ",c.{..ma,-\ a : S PYT. LTD
1 1€ I_..:I Ihll_". 1__'\-; 1."\-'| [l ]I |_|__J_,_‘{£



Highness Microelectronics Private Limited

Hotes Torming part of the Financial Statements for the year ended March 31, 2021

Particulars

5| Long Term Bormmowings
Loan from Banks

Loans from Other Financial nstitutions
Bank Overdraft Account

& Short term Borrowings

Fram Directors{Unsecured, payable on demand)
Wanjul Kajriwal
anju Devl Kejriwal
Gauray kejriwal

From Others

7| Trade Payables
Creditars For Goods
Creditors For EXpenses

gl Other Current Liabilities
Other payables
Statutory Dues Payable
Advance from Customers
Total

9| Short Term Provisions e
Provision for taxation (Net of Advance Tax & TOS/TGS)"

Provision for Salary A

Total [/

il

H-Miu T y— l-gl; e |

315t March 2021

Jist March 2020

{Rupees) (Rupees)

1,01, 853,160 92, 76,823
467,34 697 75,64, 588
26.13,2%2 10,33,1702

1,95,31,150 1,88,74,513
15,564,252 8,30,651

B, 73,040 4,035,373
8.92,500

33,229,791 12,34,0486
1,120,635 13,39,574
50,456,766 28,26 ,424
52,67.401 41,865,999
24,727,739 32343
71.54,596 315,05,605
95,082,335 18,29,036
15,92, 558 12,319,042
721,416 8,132,740
13,13,974 20,861,782

. : i & n

? |x LUN ]“"'-'."\;I J Vo & 1

“ ]r FREN. |;:

ector



Hesghireess M rosttotrmmicy Private Limited

Mol Torming part of e Finsnciml Satestenrs for the yrer wroied Barch 11, 2021
i Flsimil Assets

waviount 11 Rl

Ciwliad
D e=tiorf

Tanghie Asels
Compedns T,04 511 F.oa.57%
Fuithibin & Pl 41,80, 078 11,358,871
Gffice Eoiri e s 5003257 L B
Wil & Machirery 14,54

1 Tuesd ] 770,251 T
Previoun Trar 1 L - e 77,0828 |

TREELLN]
16,0437 |

13,48, 950 c

e
T TRT I - A4, 14,159

A1 it Alsuts o Deveiipnt

Witmnp bt

- e | g [ =
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Highness Microelectronics Private Limited

Motes forming part of the Financial Statements for the year ended March 31, 2021

Particulars

31st March 2021

(Rupees)

31st March 2020
(Rupees)

Loans and Advances
w :niferul': sits 10,469,633 11,06,349
T:t:1 e 10,69,633 11,06,349
13| Other Non-Current Assets
1,89,35,119 1,67,38,535
t gy Ay
geiezred Revenue Expenditure St WIATIED
ota
14| Inventories (As taken, verified & certified by the
t
M;:i:::::;:ds 1,08,74,813 1,06,41,368
i::ﬁ —— 1,08,74,813 1,06,41,368
15| Trade Receivables
(Unsecured, considered good)
Qutstanding for a period exceeding six months from the -
date they were due,
Others 2,91,248 47,822
Total 2,91,248 47,822
16| Cash and Cash Equivalents
Balance with banks
In Fixed Deposit .
In Currect Account 93,503 40,744
Cash in Hand 9.36,213 §,20,586
Total 10,29,726 8,61,330
17| Short Term Loans and Advances
Advance Paid to Staff 15,344 39,644
Total 25,344 39,644
18| Other Current Assets
Advances to Suppliers 1.52.32,109 57.93.861
GST Credit / Refunds 14,580 10,84,023
|nmmE Tax Remﬂdable 1r35ﬂ 2,35&
TD5 & TCS Receivable B,944 .
Prepaid Expense 1.46,859 37.266
Total 1,54,04, 843 £9,17,501
For HIGHNESS MICROLLECTRORICS PVT LTH. Fo 1> ] r LT
Mcmhwl' Wt wasy IH"?"""“"' T "'--:;_uyk_, Uhes e LA e
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Highness Microelectronics Private Limited

Motes farming part of the Financial Statement

19

20

|

3

Particulars

Revenue from Dperations

Sale of products

fevenue from operations (Gross)
Less: Excise duty

Revenue from operations (et}

Other Income

Commission Receivable
Discount Received

incidental Charges Recoverable
Frieght on saie

Foreign Exchange Gain & Losses
Sundry Balances W/back

Tatal

Cost of Material Consumed/ Cost of Goods Purchased
Cost of Goods Purchased

Import Purchases

GST Purchases

Custom Duly an Import
Total

Changas in Inventories
Opaning Stock
Finished goods

Scrap items

Closing Stock
Finished goods
Scrap items

(Increase)/Decrease in inventories

Personnel Cost
Salaries, wages, bonus etec,

Fund and Other Statutory Funds
Staff Welfare

s for the year ended March 11, 2011

315t March 2021

(Rupeag)

31st March Z0Z0
(Rupees)

Contribution to Provident fund, Employee State Insurance

3,52,19, 12 5 87,97,629
3,52,19,.112 5,87,97,639
3.52.19.3112 5,87,97,639
1,30,777 -
44 6,743
: 25,000
1,86,133 .
-47,330 5.08.2M
. 4,614
3,74,615 5,44,598
77,145,077 14,69,405
42 .03,877 2,08,14,038
9.82,280 59,49 457
1,29.01,174 2,82,32,940
1,06,41 388 45,96 617
1,06,41,368 45,96,617
1,08,74,813 1,06,41,368
1,08,74,813 1,08,41,368
-2,33,445 60,44, 751
62,440,950 1,14,88,740
13,484 55,647
62,74 434 1,15,44,382

| Hﬂ\ﬁum Keper

Total (=

e (5
{

2

*R r v ~ EBArT 1T
| i f Le K




Highness Microelectronics Private Limited

Motes forming part of the Financial Statements for the year ended March 31, 2021

31st March 2020

31t March 2021

Particulars

(Rupeas) (Rupees)
74| Other Expensés
Audit Fees 16,500 245,300
Electricity Charges 1,16, b4 1,42,93%
Legal & Professional Charges 1, 00,470 4,138,903
Professional Tax 2,500 1,500
Registration Fees . 5,300
Rent, Rate & Taxes 12,91,730 36,03,981
Service Charges 1,20,301 1,20,441
Telephone Expenses 1.8%,638 1,23,616
Insirance Charges 24,562 1,92,271
Brokernge & Commission 16,000 76,250
Advertisement Expenses 41, 891 70,7140
Freight, Forwarding & Transportation Charges 26,86,81%9 50,217,458
Conveyance Expenses 1,07.895 1.63,586
Travelling & Accomodation Expenses 3.11,003 12.59,163
General Expenses 5.57,281 8,593,070
Repairs B Maintenance 1,131,285 7,421,198
Transportation Charges 4,337 15,710
Car Hire Charges . -
Vehicle Expeses 73,488 7,184
W arehouse Charges 11,54, 049
Miscellaneous Expenzes 33,94,295 34 46,231
Interest ether than Borrowlngs 14,771 1,131,627
Total 1,14,13,209 1,81,09,220
25| Finance Cost
Interest Expense 33.17.883 19.43.598
TuDr:r;er Borrowing Cost 1,23, 244 4,23,705
34,51,127 23,67,303
Auditors Remuner.a.tlun comprises _'Ti".l:, %l '-‘-"-f:,
For Statutory Audit & Others f-:. - % 26,500 26.500
i 26,500 26,500

| Total J|: c f : o
63

weciar

l,'q"",{)._!_"},_; ey ) l||.
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Highness Microelectronics Private Limited
Hotes forming part of the Financial Sratements for the year ended March 31, 2021

Corporate Information )
Highness Microelectronics Private Limited was incorporated on September 06, 2007 vide

Registration Number 173854 The Company is principally engaged in the business of
manufacture and trading of electronics goods.

The Company is domiciled in India and its registered office is at 102 /103, st Floor,
Elecan Chamber, Near Sakinaka Telephone Exchange, Off Andher! Kurla Rd, Sakinaka,
Mumibal - 400072 (Corporate dentification Number: U72900MHZ00TPTC173854).

significant accounting pelicies

2.1 Basis for preparation of financial statements
a)  The financial statements have been prepared to comply in all material aspects with the
applicable accounting principles generally accepted In India, the accounting standards
issued by the Institute of Chartered Accountants of India to the extent applicable and
as per the Accounting Standards prescribed In the Companies (Accounting Standards)
Rules, 2006 lssued by the Central Government in consultation with the National
Advisory Committee on Accounting Standards (NACAS) and the relevant provisions of
the Campanies Act, 2013,
b}  Accounting Policies not specifically referred to otherwise are in consonance with
prudent accounting principles.
c) The financial statements are prepared in accordance with the historical cost
convention.
2.2. Revenue recognition
a)  Sales are accounted when significant risk and rewards are passed on to the customer.
Sales are accounted net of excise duty,
bl  Interest income is accounted on a time proportion basis taking inta account the
amounts invested and the rate of interest.
c) Dividend fncomes on investments are accounted for when the right to receive the
payment Is established,
2.3 Lse of Estimates
The preparation of financial statements in confarmity with the generall
f aC o
;u:cnunhl.r'lg principles ['GAAP') requires management to mal?e Esti:'lategepznd
assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent liabilities on the date of the financlal statements. Actual
results could differ from these estimates. Any revision to accounting estimates is
recognized prospectively in current and future perieds.
2.4 Expenditure
vt mb,-“i::fuwnm for on accrual basls and proyision s made for all known fosses
2.5 Transliation of Foreign Currency tems
Transactions in foreign currencies are translated into Indlan Rupees (INR) at the rate
exchange ruling on the date of the transartions. e o
sEti;il:r: ml;:'l.:ﬂ&i resulting from foreign currency transactions are taken to the in
83 MICROELECTRONICS PVT. LTI For HIGHEESe 1 it g ,
; ,. CHKESS MICROELECTROMIGS PVT.LTD
‘.‘1‘*\.\'\.‘—\1:‘!’ k_t- , PO r IIII.'.I.L.. 1 ez - \ .
T~ r'\ \ . (e iz e @) nad
Director

Directar




Highness Microelectronics Private Limited
H:ges forming part of the Financial Statements for the year ended March 31, 2021

2.6 Fixed assets = )
All fixed assets are stated at cost less accumulated depreciation and impatrment losses,

it any. Cost includes freight, duties, taxes and incidental expenses related to the
ncql.rl?lsitinn of the fixed assets. When the asset is scraped or otherwise disposed off, the
cost and related accumulated depreciation are removed from the books of accounts and

resultant profit or loss, if any, is reflected in the Statement of Profit & Loss.

.7 reciation
g?;:mdaﬂm ie provided on the written down value method over the useful life of

assets in the manner specified under Part C of Schedule Il of the Companies Act, 2013,
Assets acquired prior to st April, 2015, the carrying amount as on 1st April, 2015 1s
depreciated over the remaining wseful life based on evaluation. Deprl'epiaﬂun on
additions during the year is provided an pro-rate basis from the date of addition.

2.8 Impairment of Assets: .
The management periodically accesses, using internal sources, whether there is an
indication that an assel may be impaired. An Impairment occurs where the carrying
value exceeds the present value of future cash flows expected 10 arize from the
continuing use of assets and its eventual disposal. The impairment loss to be expensed
is determined as the excess of carrying amount over the higher of the assets net sales
price or present value as determined above.

2.9 [Investments s :
Mon current investments are stated at cost. Provision for diminution s made to

recognize a decline, other than temporary, in the value of Non-current investments.

2.10 Inventories : )
inventories, stores and spares are valued at cost or net realizable value, whichever fs

lower. Cost is arrived at on First-In-First-Out (FIFO) basis.

2.11 Taxatlon
Income Tax expense comprises of current tax and deferred tax charge or credit.
Defarred Tax resulting from timing differences between book profit and tax profit s
accounted for under the liability method, at the current rate of tax, to the extent that

the timing difference are expected to crystallise.

2,12 Contingent liabilities
The Company creates a provision when there fs present obligation as a result of a past
event that probably requires an outflow of resources and a rellable estimate can be
made of the amount of the obligation. A disclosure for a contingent labllity fs made
when there is a possible obligation or a present obligation that may, but probably will
not, require an outflow of resources. When there 15 a possible obligation or a present

obligation in respect of which the likellhood of outflow of resources s remate, no
provision ar disclosure is made.

Provisions are reviewed at each balance sheet date and adjusted to reflect the current

best estimate. If it is no longer probable that an outflew of resources would be ired
to settle the obligation, the provision is reversed. i

Contingent assets are not recognized in the financial statements. However, contingent
assets are assessed continually and if it is virtwally certain that an inflow of econamic -

benefits will arise, the asset and related income are rec ¢ cintilrgy
: ognized In the period in which, ©o_ %8
the change occurs, = f%}f

=/

2,13 Deferred Revenue Expenditure =
Deferred Revenue Expenditure is an expenditure which s revenue in nature
incurred during an accounting period, but its benefits are to be derived over a num
of following accounting periods. These expenses are unusually large In amount an
essentially, the benefits are not consumed within the same accounting period.

For = [ - "."!_"-‘_"HIT']".}'" | - 2 - BYT 1TD
. ke
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Highness Microelectronics Private Limited
Naotes forming part of the Financial Statements for the year ended March 31, 2021

The company had incurred deferred revenue expenditure of Rs, 1,67,38,536/- during
the financial years preceding to the current financial year on Tooling, Engineering and
Designing charges, the benefit of which was expected to derived over the peried of five
years. Accordingly, the company had deferred the expenditure to the extent of Rs.
1,28,29,537/- over the following financial years. In the current aiso, the company hias
ineurrad Rs. 55.60,674/- towards such expenditure, The company has deferred entire
amount of ®s. 55,60,674(- oul Lhis over the period of five financial years ronsidering
that the benefit will accrue to the company over the period of five years.

2.14 Cash and Cash Equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash in
hand, cash at bank, deposits with banks and other shart-term investments with an
original maturity of three months or less.

2.15 Miscellaneous Expenditure
Preliminary expenses are charged to profit and loss account Over a period of five years.

2.16 Cash Flow Statement
Cash flows are reported using the indirect method, whereby net profit before tax is
adjusted for the effects of transactions of non-cash nature and any deferrals or accruals
of past or future cash recelpts or payments and tems of income or expenses associated
with investing or financing cash flows. The cash flows from operating, investing and
financing activities of the Company are segregated based on the available informatian.

2.17 Earnings Per Share
Basic EPS per share are calculated by dividing the net profit or loss for the period
attributable to equily shareholders by the weighted average number of equity shares
putstanding during the year.

For the purpose of calculating diluted earnings per share, the net profit or loss for the
period attributable to equity shareholders and the weighted average number of sha
outstanding during the perfod are adjusted far the effects of all dilutive pﬂiﬁiﬂalu}_};'
equity shares, VA
ey

For RIGHEEDG S 1 R iy R
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Highness Microelectronics Private Limited
Notes forming part of the Financial Statements for the year ended March 31, 2021

Trade B other receivables and trade & other payables, are subject to confirmation/
reconciliation and subsequent adjustment, f any However, a5 per the management,
impact on such reconciliations will not be significant.

26,

in the opinion of the Board, the Current Assets and Loans and Advances are

approximately of the value stated, If realized in the ardinary course or business, except
otherwise stated. The provision for all the known liebilities is adequate and not in

axcess of amount considered reasonably necessary.

27,

On the basts of the information and records available with the management, there are
no dues to Micro, Small and Medium Enterprises, as defined under the Micro, Small and
Medium Enterprises Development Act, 2006 as at March 31, 2021,

18,

29, Disclesure of Deferred Tax

| Particulars F.¥. 2020-21

F.Y. 2019-20

Profit After Tax 3,21,138

73,36,398 |

Current Tax 3,68,518

12,43,912

| Deffered Tax (2.21,176)

[7,66,054)

Current Tax relating to Prier Period

Profit Before Tax 4.68,480

34,13,336
]

30. Disclosures of Related Farty Transactions (as per AS-18):

» Details of Related Parties:

5T | Description of Relationship

Mame of related person

No.
' Enterprises over which Key Management
Personnel exercise significant influence

Global Business

7 Diractar / KMP

“Gaurav Kejriwal

Manjul Kumar Kejriwal

Manju Devi Kejriwal

= Detajls of related party transactions during the year ended 31 march, 2020 and balances

outstanding as at 31 March, 2021:

| Global | Gaurav Manju Devi | Manjul Kumar l
Business Kejriwal Kejriwal Kejriwal
Balance As on 01/04/2020 8,57 446 4,003,395 8,310,651
Expenses Paid - = Z ==
Sales of Goods 50,298 2 -
Purchase of Goads . r :
Remuneration :

. : 2,40,000 12,00,000 12,00,000
ge:elpu;t:remts 1,62,000 10,89,000 39,094 1,47,094 |
mug::‘r:;tﬁf B;‘l::;sme - ?ﬁ;‘iﬁ 4,36, 500 7,30,355 6,131,491

f an 1,702 LG
| 31/032021 l 8.9.2.500 8,73.0:0 15,64 252 |
3.  Earnings Per share
31 March | 31 March
Particulars 2021 2020
(Rupees) {Rupees)
Net Profit after tax (Rs.) 321,138 | 13,36,398 |
Weighted average number of equity shares outstanding (No's) 10,000 10,000
Earnings Per Share - Basic and Diluted (Rs.) ,
(Face value of Rs. 100 per share) = | 233-?‘3’#
FDT]:-:!!' 8% MICES ED TR S i fLJl
. N =tddiditiea FYT.LTD. For HIGUBES S sa1mr s e
WHB.'\WM“!* )H-NL”‘ e 5 MIZROELECTRONICS PyT. 1D, %
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Highness Microelec tronics Private Limited

Nates forming part of the Financial statements for the year en

32. Expenditure in form of foreign Currency:

ded March 31, 2021

I 31 March [ 31 Mlﬂ:h_]
Particulars 2021 2020
(Rupees) {Rupees)
Purchases T7.15,007 | 1,1439,319
Loading & Unloading Charges §,33,748
Warehouse Charges - 11,54,0659
Tooling & Designing Charges 55 60,674 | 91,69,364
{of which Rs. 55 60,674 deferred over the peeriod of nest
Other E:;emr;iwmj 7.73,262
Capital Assets (Flxed Assets) 5,213,088 |
33, Earnings in form of foreign Currency:
31 March 31 March
Particulars 2021 2020
(Rupees) {Rupees
port Sale . 1,31,85,506
Commission Received 1.30,777 | l
34. Auditors Remuneration:
31 March | 31 March
Particulars 2021 2020
{Rupees) (Rupees)
As an Auditar 26,500 26,500

35, As per the information and records avallable with the Company, there are no dues
outstanding for a period of more than 30 days as al March 31, 2021, in respect of small
scale fndustries as defined under clause () of Section 3 of the |ndustries (Development

and Regulation) Act, 1951.

36. Previous year figures have been regrouped / rearranged wherever necessary to make

them comparable with the current year's figures.

For and on Behalf of the Board of Directars of
Highness Microelectronics Private Limited
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Manjul Kumdp Kejriwal Manjudevi Kejriwal Director
Director Director
Place: Mumbai Place: Mumbal

Date: 09'" November, 2021 Date: 00 Movermber, 2021



Annexure - 3

FORM KO, A
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act

-2

(Accounts) Rules, 2014,

Form for Disclosure of particulars of contractsfarrangements entered in
referred to in sub cection {1) of section 188 of the Companies act, 2013

transaction under third proviso therstg,

1. Details of contracts or arrangements gr transactions not at Arm's length basis.

and Rule B(2) of the Companies

to by the company with related parties
including certain arms length

~ SL. Ne. Particulars | Details
a) Name (s} of the related party & nature of
relationship
b) | Nature of contracts/arrangements/ transaction
) Duration of the
contracts/arrangements/ transaciian
d) | Salient terms of the contracts or arrangements or |
transaction including the value, 1f any
el | Justification for entering into such contracts oF
arrangements or transactions’
f) Date of approval by the Board -
g} Amount paid as advances, if any ---
hi | Date on which the special resolution was passed in
General meeting as required unhder first praviso to
section 188
2. Details of contracts or arrangements or transactions at Arm's length basis.
SL. No. Particulars Details
al Name (s) of the related party & As per puint 30 of the Notes to accounts
nature of relationship to the Balance Sheet
bj Nature of As per point 30 of the Notes 1o accounts
contracts/arrangements/transaction | to the Balance Shest
) Duration of the As per point 30 of the Notes to accounts
cnntmcts!arranﬁmlrjhmansactiun to the Balance Sheet
d) Satfent terms of the contracts or As per point 30 of the Notes to accounts
arrangements or transaction o the Balance Sheet
including the value, If any -
®) | Date of approval by the Board As per point 30 of the Notes to accounts |
o the Balance Sheet
f Ameount paid as advances, if any As per point 30 of the Notes to accounts
to the Balance Sheet
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